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PURPOSE AND FOCUS
The Journal of Financial and Quantitative Analysis (JFQA) publishes theoretical
and empirical research in financial economics.  Topics include corporate finance,
investments, capital and security markets, and quantitative methods of particular
relevance to financial researchers.

Opinions expressed in the JFQA are those of the authors and do not necessarily
reflect those of the University of Washington School of Business Administration.

For specific information concerning subscriptions, submissions, single-copy
orders, missing issues, permission to reprint, or advertising, write, call, fax, or
e-mail the JFQA office.

SUBMISSIONS
It is JFQA policy to give prompt attention to all submitted manuscripts.  Consistent
with this policy, honoraria are paid to referees who provide timely reviews.

Send manuscripts in quadruplicate (or electronic submissions in PDF) with $200
submission fee for subscribers ($250 for non-subscribers) to the Managing
Editors.  Checks must be payable to the JFQA in U.S. dollars for deposit in a U.S.
bank.  VISA, MasterCard, and American Express are accepted.  Style guides for
preparing manuscripts can be found in each JFQA issue or at the JFQA web site.

SUBSCRIPTIONS
Subscriptions, which must be prepaid and renewed annually, start with the next
available issue unless otherwise requested.  Checks or money orders must be
payable to the JFQA in U.S. dollars for deposit in a U.S. bank.  VISA, MasterCard,
and American Express are accepted.  Use the subscription form at the back of this
issue or print the form from the JFQA web site.  Upon request, electronic
subscriptions are available in PDF files.  Claims for missing issues must be made
within six months of the date of publication.

Annual Subscription Fees:

Library or Firm U.S. $95
Outside U.S.A. U.S. $100

Individual U.S. $50
Outside U.S.A. U.S. $55

Student (with verification) U.S. $25
Outside U.S.A. U.S. $30

Airmail (additional) U.S. $30

https://doi.org/10.1017/S0022109000002829  Published online by Cam
bridge U

niversity Press

https://doi.org/10.1017/S0022109000002829


JFQA Reviewers

John Affleck-Graves
Rajesh Aggarwal
Reena Aggarwal
Anup Agrawal
Dong-Hyun Ahn
Torben G. Andersen
James S. Ang
Thomas Arnold
Deepika Bagchee
Mark Bagnoli
Warren B. Bailey
Gurdip S. Bakshi
Pierluigi Balduzzi
Clifford A. Ball
Brad M. Barber

Michael J. Barclay
Antonio E. Bernardo
Sanjai Bhagat
Avi Bick
Matthew T. Billett
John M. Bizjak
James N. Bodurtha, Jr.
Nicolas B. P. Bollen
Marc Bremer
Menachem Brenner
James A. Brickley
Peter A. Brous
Colin F. Camerer
Andrew P. Carverhill
K. C. Chan

Kalok Chan
Louis K. C. Chan
David A. Chapman
Mikhail Chernov
Tarun Chordia
Pierre Collin-Dufresne
John E. Core
Joshua D. Coval
K. J. Martijn Cremers
Jay Dahya
Qiang Dai
Robert T. Daigler
Robert Dammon
Morris Danielson
Sanjiv R. Das

End of Year Report from the Managing Editors
October 23, 2002
It is the JFQA’s mission to stimulate, develop, and publish important new discov-
eries about financial economics.  We also seek to promote the highest levels of
scholarship and exposition in financial research.

The Journal continues to attract an increasing number of excellent manuscripts
from researchers in all areas of finance.  During the 12-month period ended
September 30, 2002, the JFQA received 344 newly submitted papers, up 9% from
the previous year and 23% from 2000 levels.  This continues a recent pattern of
aggressive growth in the number of new papers submitted to the journal.

During the year, 525 total papers were available for evaluation—344 new
submissions, plus 92 invited resubmissions and 89 papers that were under review
at the beginning of the period.  Of these, we reached editorial decisions on 454
papers, and 39, or 8.6%, were accepted for publication.

The JFQA’s acceptance rate ranks it among the most selective among the leading
outlets for financial research.  We extend our congratulations to JFQA authors for
their accomplishments.

We congratulate also the winners of the William F. Sharpe Award for Excellence
in Financial Research for papers published in the Volume 36 (2001) of the journal.

Jonathan Clarke, Georgia Institute of Technology
Craig Dunbar, University of Western Ontario
Kathleen M. Kahle, University of Pittsburgh

“Long-Run Performance and Insider Trading in Completed and Canceled
Seasoned Equity Offerings”

December 2001, Vol. 36, No. 4, pp. 415–430

The grant of the Sharpe Award is based on a vote of JFQA readers.  Balloting for
the Volume 37 (2002) Sharpe Award is open from December 1, 2002 through
February 28, 2003.  We encourage you to visit the JFQA web site at http://
www.jfqa.org to register your vote for the Sharpe Award. If you would like a paper
ballot, please contact the JFQA office at 206-543-4598.

The journal’s ability to attract and develop high-quality research is attributable
largely to the efforts of its Associate Editors and referees.  Following is a list of
referees who have reviewed at least one paper for the journal during this past year.
They deserve all of our thanks, for their efforts allow the JFQA truly to represent
all areas of the finance profession.

Stephen Brown
Jonathan Karpoff
Paul Malatesta
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