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AMERICAN
ECONOMIC REVIEW

CONTENTS
Volume XL March, 1950

The Economic Way of Thinking ..H. S. Ellis
Trade Unionism, Full Employment and
Inflation ........covevvneenss W. A. Morton
A Generalized Uncertainty Theory of Pro-
Bt reiiii i J. P. Weston
Government Guarantees and Private Foreign
Investment .....oeevverenennenns Yuan-li Wu
Consumption Taxes and Income Determi-
NAtION uuverniirniiiniiiinisanes E. C. Brown
The Process of Technological Innovation .
. R. Maclaurin
Implications of the Railway Cla.ss Rate

Case .viviveniiiiieniinns W. Harbeson
‘The Varga Controversy .......... .E. D. Domar
Government Spending and Income-Velocity

. Gordon

The Concept of Secular Stagnation
Benjamin Higgins
Reviews of Books, Titles of New Books,
Periodicals, Notes

The AMERICAN EconNomic REVIEW, a
quarterly, is the official publication of the
American Economic Association and is sent
to all members. The annual dues beginning
January 1, 1950, will be $6.00. Address
editorial communications to Dr. Paul T.
Homan, Editor, American Economic Review,
George Washington University, Hall of
Government, Washington 6, D.C.; for in-
formation concerning other publications and
activities of the Association, communicate
with the Secretary-Treasurer, Dr. James
Washington Bell, American Economic
Association, Northwestern University, Evan-
ton, Illinois. Send for information booklet.

Fine Papers

LIMITED

Wholesale Paper Merchants

WAREHOUSES AT :

TORONTO - HAMILTON
LONDON - NORTH BAY

“‘Everything in Paper for the
Printing Trade™

JOURNAL OF
FARM ECONOMICS

Published by the

AMERICAN FARM ECONOMIC
ASSOCIATION

Editor: Walter W. Wilcox

University of Wisconsin Madison, Wisconsin

Vol. XXXII, May, 19560 No. 2

Contents

Our Agricultural and Trade Policies
Lawrence Witt
Reducing Price Variability Confronting
Primary Producers
O. H. Brownlee and D. Gale Johnson

Operating Unit Approach to Farm Manage-

ment Analysis ... ... ..... Richard G. Wheeler
Marketing Agreements and Cooperative
Marketing ........o000en Werner Z. Hirsch

Technological Changes and Rural Life
Sherman E. Johnson

This Journal, a quarterly, contains additional
articles, notes, reviews of books, and a list of
recent publications and is published in Febru-
ary, May, August, and November by the Ameri-
can Farm Economic Association. Yearly sub-
scription, $5.00.

Secretary-Treasurer: L. H. Simerl

Department of Agricultural Economics
University of Illinois, Urbana

The South African

Journal of Economics

Editors
C. S. RICHARDS
(Managing Editor)
W. J. BusscHAU H. M. ROBERTSON

CONTENTS OF VOL. 18, No. 1
MARCH, 1950

The Union’s Priority Rating System During
the War ....... PN J. W. Garmany

The West Wits Line .......... W. M. Walker

European FEconomic Developments in the
16th Century .......... Dr. H. M. Robertson

National TIncome and Social Accounting
(Presidential Address) ....... J. R. H. Shaul

Trade in a Ciskei Native Rescrve
Professor D. Hobari-Houghton

A Note on Joint Supply ............. D. Sloan

Reviews: Union Official Publications
Recent Periodicals and New Books

Single Copies at 6s. per copy, obtainable
from the Central News Agency Ltd., and
all leading booksellers.

Overseas Agents for subscriptions £1.1.0
per annum and single copies (6s. each)
Messrs. Staples Press Ltd., Mandeville Place,
London, W, 1.

Subscriptions to the Journal £1.1.0 per
annum and enquiries re advertisement
tariffs to the Secretary, P.0O. Box 35314,
Johanneshurg.
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| The Economic Record
Journal of The Jourmal of the Ecumomic So.
Published half-yearly in
June and December.

P Olitical Economy SELECTIONS FROM CONTENTS,

DECEMBER, 1949

Edited by EARL J. HAMILTON in Co- Balance of Production in the Australian
operation with Other Members of the Depart- Post-War Economy .......... D. B. Copland
ment of Ecomomics of the University of Measurement of Economic Relationships
Chicago. i D. Cochrane
Inflation—Its Impact on Enterprises
R. R. Hirst
The June, 1950, and later issucs The Australian Woo! Realization Commis-

sion Wool Price Index ....... K. J. Wallace
Some Observations on Changes in Money
and Real Income in Australia, 1938-39 to

will contain:

Professor Schumpeter on Socialism: The 1948-49 L..iiiiiiiiiii e D. W. Oxnam
Case of Britain ........... Donald J. Dewey Interest and the Money Supply in Keynes’
Economics ....civvsnerienisnenas M. C. Kemp

As the journal of the Economic Society of

Uncertainty, Evolution, and Economic 1
Australia and New Zealand, the Economic

Theory .ovvvevininniininns Armen A. Alchian Record is the main lslource {.01' thosle ilntexl'estcd
. : . in discussion, at the professional leve! of
Tax Incentives for Mineral Enterpnse‘ economic problems in those countries; but it
. Douglas H. Eldridge is not confined to local subjects or local
. . . authors. It includes articles of general interest
Legal Tender during the English and Irish in the field of theoretical and descriptive
Restrictions ............ Frank Whitson Fetter economics, econometrics and economic history.
R . Single copies 8/- (Aust.)
l.abor Unions and the Pricc System Albert Rees Annual Subscription 12/« (Aust.)

Members of the Canadian Political Science
Association may subscribe to the Economic

THE CI‘Qeco:ld ttlrm}g;ll %}ée Association at the re-

. . . uced rate of $1.65 a year. )
UnlverSIty of Chlcago Press Subscrtptzonsé}i::ltﬁe smlet; the publisher:
5750 Ellis Ave., Chicago 37, Ill. The Melbourne University Press

Melbourne, N. 38, Victoria, Australia

HOUSE OF ASTER CRAFTSMEN

COMMERCIAL ARTISTS
PHOTOGRAPHERS
PHOTOENGRAVERS

ELECTROTYPERS

104 BoND STREET, TorRoNTO E.0411
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Public Service

We are very proud of the men and women who
represent this Company in the field.

Stress has been laid upon the definite policy
followed in the development of our field forces.
This policy is based on the rigid selection and
thorough training. It is based also on the belief
that the buying public is entitled to and needs
now, more than ever before, intelligent, well-
informed, conscientious advice and service in
connection with the arrangement of life insurance

estates, regardless of their size.
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The
Manchester School

of Economics and
Social Studies

Vol. XVIII No.1 January, 1960

CONTENTS

The Productivity of British Agriculture
L. P. F. Smith

Productivity in the Cotton Spinning In-
dustry oo D, C. Shaw

Municipal Gas Costs and Revenue J. F. Sleeman
The Government of Haslingden... I. W. Scarf
The Habit of Voting ............. A. H. Birch

Non-Voting in an Urban District... J. Grundy
Books Received

“The Manchester School” is published
three times a year. The annual sub-
scription is 15s. ($3) post free and
should be sent to the Secretary, “The
Manchester School”, Economics De-
partment, The University, Manchester.

Population Studies

A Quarterly Journal
of Demography
Editor: D. V. GLASS
Vol. III, No. 3 December, 1949

CONTENTS

F. W. NoresteIN. The Report of the Royal
Commission -on Population: A Review

H. S. Booker. Income and Family Allowances
in Britain

CHarLortE  ERrIcksoN. The Encouragement of
{ngélggration by British Trade Unions, 1850-

J. R, H. SmauL and C. A. L. MYBURGH,
Provisional Results of the Sample Survey of
the African Population of Southern Rhodesia,

S. L. WoLeBeIN. The Length of Working Life.

S. N, MeHrOIRA and J. Maxweil. The Intel-
ligence of Twins. A Comparative Study of
Eleven-year-old Twins.

3 MartiN. The East African Population
Census, 1948. Planning and Enumeration,

Subscription price $5.00 per volume.

Published for the POPULATION
INVESTIGATION COMMITTEE by the

CAMBRIDGE UNIVERSITY PRESS,
200 Euston Road, London N.W. 1
New York—51 Madison Avenue

CLARKSON, GORDON & CO.

Chartered Accountants
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The

Canadian Political Science Association

President W. B. Hurp

Past Presidents Elecied Members of the
H. F. ANGUS Executive Council
V. W. BLADEN J. S. M. ALLELY

J. H. G. DALLYN

Vice-Presidents W. E. DUFFETT
S. BATES W. T. EASTERBROOK
G. E. BRITNELL E. FORSEY
B. S. KEIRSTEAD C. F. FRASER
H. A. LOGAN MAURICE LAMONTAGNE

F. E. LA VIOLETTE
Secretary-Treasurer R. B. MAcCPHERSON
C. B. MACPHERSON O. W. MAIN
R. E. MOFFAT
Assistant Secretary-Treasurer H. F. QUINN
W. E. GRASHAM M. C. URQUHART

F. M. WATKINS

Representatsves of the Board of Editors
of the Journal
G. A. ELLIOTT
V. C. FOWKE

The Canadian Political Science Association was founded in 1913, and reorganized
in 1929. The object of the Association is to encourage the investigation and
study of economic, political, and social problems in Canada.

Annual Subscription $4.00
Student Subscription $2.00

The Association welcomes as members all who are interested in its objects.
Members receive a copy of THE CANADIAN JOURNAL oF EcCONOMICS AND
POLITICAL SCIENCE, published quarterly for the Association by the University
of Toronto Press.

Applications for membership should be addressed to the Secretary-Treasurer,
278 Bloor St. W., Toronto, Ontario.
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