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The vast recent increase in urban-oriented research related to the underlying social, 
economic, and institutional forces shaping the urban environment of Latin America, 
the consequences of accelerated urbanization, and the strategies for directing it, have 
convinced the publishers of Urban Affairs Annual Reviews of the need for 
publication of a new series—expressly devoted to Latin American Urban Research. 

A yearly round-up of research and development relating to the urbanization of South 
and Central America, an exhaustive bibliography on urban and urban-related topics 
concerned with Latin America (updated yearly) and a constant forum for Latin 
American urban scholars—are the aims of the editors, Francine F. Rabinovitz and 
Felicity Trueblood. 

Volume I (1971) in the series concentrates on four major themes around which much 
of the significant work on Latin American cities clusters: Urban Migration and 
Marginality / Urban Cultures / Government Institutions and Decision-Making / Policy 
Problems in Latin American Urban Areas. 

Among contributors to Volume I of Latin American Urban Research: 

Francine F. Rabinovitz, Felicity M. Trueblood, Charles J. Savio, Harley L. 
Browning, Waltraut Feindt, Bruce Herrick, William L. Flinn, Wayne A. Cornelius, 
Jr., Richard M. Morse, Roland H. Ebel, John Friedmann, Luis Unikel. 

Volume II (1972) in the series is devoted to Regional and Urban Development 
Policies: A Latin American Perspective— Guillermo Geisse and Jorge E. Hardoy serve 
as volume editors. 

Among contributors to Volume II of Latin American Urban Research: 

Jorge E. Hardoy, Guillermo Geisse, José Luis Coraggio, Rubén D. Utria, Enrique 
Rubén Melchior, Ivo Babarovic, Manuel Achurra Larraín, Cuauhtemoc Cárdenas, 
Eduardo Neira Alva, Maruja Acosta, Carlos Calvimontes Rojas, Pedro Pablo 
Morcillo, Raúl Oscar Basaldúa and Oscar Moreno, Roberto Pineda, Antonio 
Labadía Caufriez, Guillermo Sanjinés Rojas, Eugenio Pérez Montas, Carlos Tobar, 
Diego Robles Rivas, and Walter B. Stohr. 

Volume I I I (1973) will be devoted to the "Politics of Urbanization in Latin 
America." Individual volumes in the series are available at $15.00 each (they may 
also be obtained at $12.50 each—on standing orders placed prior to March 31st of the 
year of publication). Volumes are published annually in late spring/early summer. 

Each volume is at least 320 pages. $15.00 each. Market: World. 
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FOREIGN INVESTMENT AND DEPENDENCE IN LATIN AMERICA 

Editorial Note JOHN P. HARRISON i) 
The Dependency Model of Latin American Underdevelopment: 

Three Basic Fallacies 
DAVID RAY v 4 ' 

Imperialism and Dependency in Latin America: A View of the New 
Reality of Multinational Investment 

RUSSELL MARTIN MOORE 21; 

Economic Dependence and Marginalization: Some Empirical Evidence 
WILLIAM G.TYLER 
J. PETER WOGART 36 

The Implications of UNCTAD III for Multinational Enterprise 
WALTER KRAUSE 46 

The Origins of the American Banking Empire in Latin America: 
Frank A. Vanderlip and the National City Bank 

ROBERT MAYER 60 

Political and Legal Challenges to Foreign Direct Private Investment 
in Colombia 

MAURICIO SOLAUN 
FERNANDO CEPEDA 77 

Colombian Political Bases of the Andean Pact Statute on Foreign 
Capitals: National Influences on International Regulation of Foreign 

Investment 
GAIL RICHARDSON SHERMAN 102 

Review Essay 

Society in Flux: The West Indies Todav 
THOMAS MATHEWS 122 

Book Review 

La distribución del ingreso en América Latina by the United Nations 
Economic Commission for Latin America 

CLARENCF ZUVFKAS. Jr. 129 
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JOURNAL OF INTERAMERICAN STUDIES AND WORLD AFFAIRS is published 
four times annually-in February, May, August, and November. Copyright © 1973 by 
Sage Publications, Inc. All rights reserved. No portion of the contents may be repro­
duced in any form without written permission of the publisher. 
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POLICY: The Journal of Interamerican Studies and World Affairs reflects the 
interests of the scholarly community and interested public concerned with the social, 
economic, political, and cultural aspects of life in Latin America (including the 
Caribbean); particularly in those instances where the subject is of concern to more 
than one of the traditional disciplines. As these concerns change, so will the content 
of the journal. *|| Articles which have special relevance for interrelationships between 
American nations and of those nations with the rest of the world will be given special 
consideration. An effort will be made to include occasional articles that state an 
unusual or even discordant position on a subject of broad interest to be 
supplemented by critical comments of authorities representing differing positions on 
the topic. The editors continue to welcome articles by scholars from all parts of the 
world. 
MANUSCRIPTS: Manuscripts should be submitted in duplicate to: Editor, Journal of 
Interamerican Studies and World Affairs, Box 8134, University of Miami, Coral 
Gables, Florida 33124. f Correspondence regarding book reviews should be sent 
directly to: Book Review Editor, Journal of Interamerican Studies and World Affairs, 
Box 8123, University of Miami, Coral Gables, Florida 33124. 

Subscriptions: Regular institutional rate $15.00 per year. Professionals and teachers 
may deduct one-third from the regular institutional rate (one-year rate $10.00); 
full-time college and university students may subscribe at $8.00. Add $1.50 for 
subscriptions outside the U.S., Canada and Latin America. No student discounts 
outside the U.S., Canada and Latin America. Orders from U.K., Europe, the Middle 
East, and Africa may be placed at £7.00 annually (£4.70 to individuals), and should 
be sent to the London office (address below). Non-institutional orders must be paid 
by personal Chech. 

Application to mail at second-class postage rates is pending at Beverly Hills, Calif. 

Inquiries: Address all correspondence and permissions requests to SAGE PUBLICA­
TIONS, INC., 275 South Beverly Drive, Beverly Hills, California 90212. Inquiries and 
subscriptions from U.K., Europe, the Middle East, and Africa should be sent to 
SAGE PUBLICATIONS L T D , St George's House, 44 Hatton Garden, London EC1N 
8ER. Other orders should be sent to the Beverly Hills office. H Exclusive Advertising 
Representatives: R. K. Armstrong & Associates, Inc., 11661 San Vicente Boulevard, 
Suite 210, Los Angeles, California 90049. 

Back Issues: Single copies of issues are available at $5.00 each. Orders for 10 or more 
copies of a single issue for course adoption will be billed at $2.50 per copy. Sterling 
prices available upon request from the London office. Prior to Volume 10, back 
issues published are available through Swets & Zeitlinger N.V., Keizersgracht 471 and 
487, Amsterdam, Holland. 51 Claims for undelivered copies must be made no later 
than three months following month of publication. The publisher will supply missing 
copies when losses have been sustained in transit and where the reserve stock will 
permit. % Change of Address: Six weeks' advance notice must be given when 
notifying of change of address. Please send old address label alone with the new 
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