WINTER

hetPUBISHED/ 1BY 0T HE0HS ARYZIRD20I SOIMIERBATY oRIRA PGS iGH Brirer 3



https://doi.org/10.1017/S0007680500020559

EDITOR

ALBRO MARTIN

Lecturer in
Business Administration
Harvard University

ASSOCIATE EDITOR

HELEN FREY ROCHLIN
Harvard University

O
y.

m COVER: Thomas

v
®

?

o
QY

Sutton,
pp. 456-476.

ADVISORY BOARD

FRED BATEMAN
Professor of
Business Economics
Indiana University

JAMES P. BAUGHMAN

Professor of
Business History
Harvard University

STUART W. BRUCHEY

Allan Nevins Professor of
American Economic History
Columbia University

ALFRED D. CHANDLER, JR.
Straus Professor of
Business History
Harvard University

FRANCOIS CROUZET
Professor of History

University of Paris, Sorbonne

STANLEY ENGERMAN
Professor of Economics
University of Rochester

LESLIE HANNAH

Lecturer in History
University of Cambridge

¢
®

1532-1611, see 3

R

Ay
A

2%

ELLIS W. HAWLEY
Professor of History
University of Iowa

DAVID HERLIHY

Professor of History
Harvard University

RALPH W. HIDY
Professor of
Business History
Harvard University [Emeritus]

THOMAS P. HUGHES

Professor of the History and
Sociology of Science
University of Pennsylvania

THOMAS K. MC CRAW

Associate Professor of History
University of Texas, Austin

FRITZ REDLICH
Harvard University [retired]

ERIC H. ROBINSON

Professor of History
University of Massachusetts,
Boston

S. B. SAUL

Professor of Economic History
University of Edinburgh

PAUL USELDING

Professor
of Economics
University of Illinois

HAROLD D. WOODMAN
Professor of History
Purdue University

KOZO YAMAMURA
Professor of Economics
University of Washington

HONORARY MEMBER

HENRIETTA M. LARSON
Professor of
Business History
Harvard University [Emerita]

https://doi.org/10.1017/50007680500020559 Published online by Cambridge University Press


https://doi.org/10.1017/S0007680500020559

ISINESS HISTORY REVIEW
Cc O N T E N T S

NEGOTIABLE INSTRUMENTS AND THE FEDERAL COURTS IN
ANTEBELLUM AMERICAN BUSINESS . . . 435

TONY A. FREYER

THOMAS SUTTON: TUDOR-STUART MONEYLENDER . . . 456
NEAL R. SHIPLEY

THE UNITED STATES AND THE RECONSTRUCTION OF GER-
MANY IN THE 1920s . . . . 477

FRANK COSTIGLIOLA

REAL BILLS, THE GOLD STANDARD, AND CENTRAL BANK
POLICY. . . . 503

ROBERT CRAIG WEST

THE EDITORS CORNER . . . . . . . . . . . B5l4

BOOK REVIEWS

Adams, Frederick C., Economic Diplomacy: The Export-Import
Bank and Amencan Foreign Polzcy, 1934-1939. Reviewed by

Jules R. Benjamin . . . 546
Bairoch, Paul, The Economic Development of the Third World

Since 1900. Reviewed by Duane B. Graddy . . . 521
Brandes, Stuart D., American Welfare Capltahsm, 1880-1940.

Rev1ewed by Damel Nelson . . . . . 523

Brugger, William, Democracy and Organisation in the Chinese In-
dustrial Enterprise, 1948-1953. Reviewed by Chu-yuan Cheng 555

Carr, William H. A,, From Three Cents a Week: The Story of the
Prudential Insurance Company of America. Reviewed by C.
Clyde Jomes . . . . . . . . « . .« . . . 53

(continued on next page)

PUBLISHED QUARTERLY BY THE HARVARD GRADUATE SCHOOL
OF BUSINESS ADMINISTRATION

VOLUME L NUMBER 4 WINTER 1976

https://doi.org/10.1017/50007680500020559 Published online by Cambridge University Press


https://doi.org/10.1017/S0007680500020559

C O N T E N T S

(continued)

Flink, James J., The Car Culture. Reviewed by Richard W.
Barsness . . . s e e+ .. .. 851

Hofsommer, Donovan L., Katy Northwest: The Story of a Branch
Line Railroad. Reviewed by Charles J. Kennedy . . . . 538

Irving, R. J., The North Eastern Railway Company 1870-1914:
An Economic History. Reviewed by Selma Thomas . . . 558

Johnson, E. A. J., The Foundations of American Economic Free-
dom: Government and Enterprise in the Age of Washington.
Reviewed by Edwin J. Perkins . . . . . . . . . 526

Kersey, Harry A., Jr., Pelts, Plumes, and Hides: White Traders
among the Seminole Indians 1870-1930. Reviewed by Lucius
F. Ellsworth . . . . . .. . . . . . . . 50

Kocka, Jiirgen, Unternehmer in der Deutschen Industrialisierung.
Reviewed by Hans Jaeger . . . . . . . . . . 557

Leary, William M., Jr.,, The Dragon’s Wings: The China National
Aviation Corporation and the Development of Commercial
Aviation in China. Reviewed by Roger Dingman . . . . 553

Lewis, David L., The Public Image of Henty Ford. Reviewed by
Reynold M. Wlk e 543

Martin, Albro, James J. Hill and the Openmg of the Northwest.
Comments by Albro Martin . . .« « . 835

Martin, George, Madam Secretary: Frances Perkins. Reviewed
by Ronald L. Filippelli . . . . . . . . . . . 5837

Norton, Thomas Elliot, The Fur Trade in Colonial New York,
1686-1776. Reviewed by Oliver A. Rink. . . . . 524

Olton, Charles S., Artisans for Independence: Philadelphia Me-
chanics and the American Revolution. Reviewed by A. Michal
Mc¢Mahon. . . . . . . . . . . . . . . 548

Owens, Leslie Howard, This Species of Property: Slave Life and
Culture in the Old South. Reviewed by Jon L. Wakelyn . . 540

Rosenof, Theodore, Dogma, Depression, and the New Deal: The
Debate of Political Leaders over Economic Recovery. Re-
viewed by George D. Green. . . . . . . . . . 549

(continued on next page)

https://doi.org/10.1017/50007680500020559 Published online by Cambridge University Press


https://doi.org/10.1017/S0007680500020559

C O N T E N T S

(continued)

Smith, Norman, Man and Water. Reviewed by Russell I. Fries . 518

Sobel, Robert, Herbert Hoover at the Onset of the Great Depres-

sion, 1929-1930. Reviewed by Joan Hoff Wilson. . .. 529
Sobel, Robert, N.Y.S.E.: A History of the New York Stock Ex-
change 1935-1975. Reviewed by George A. Prendergast. . . 527

" Sultan, Ralph G. M., Pricing in the Electrical Oligopoly, Volume
1: Competition or Collusion. Reviewed by M. A. Adelman. . 533

Sutton, Anthony C., Wall Street and FDR. Reviewed by Howard
Dickman . . . . 541

Vatter, Harold G., The Drive to Industrial Maturity: The U.S.
Economy, 1860- 1914 Reviewed by Mark Schmitz . . . 532

Wells, Robert W., and Robert A. Klaus, We Have With Us
Today: W. A. Krueger Co., 1934-1974. Reviewed by Stephen
D. Bodayla . . P L X

The Business HisTory REVIEW is published in the Spring, Summer, Autumn,
and Winter. Address all communications, including manuscripts, change of
address, and rights and permissions inquiries to BusiNess HisTory REVIEW,
215 Baker Library, Soldiers Field, Boston, Massachusetts 02163. Tele-
phone 617-495-6534. Regular subscription rate $15 per year. Special rate for
teachers and students $10 per year. All subscriptions outside the U.S.A. and
Canada, $20.00. Single copies and reprints of most articles are available; in-
formation on request.

The Business History ReviEw does not assume responsibility for statements
of fact or opinion made by its contributors.

The Business History REviEw Five-YEAR INDEX: VorLume XXXVI (1962)
TaroucH VoLuME XL (1966) and the BusiNess History REVIEW FIVE-YEAR
InpEx: VoLuMe XLI (1967) TaroucH VorLuMmE XLV (1971) can be obtained
from our office at $3.00 each, postpaid. These guides provide detailed author,
title, proper name, and subject entries to our articles, notes and reviews over
their period of coverage.

Contents are currently indexed or abstracted in: Accountants’ Index; Amer-
ica: History and Life; Book Review Index; Book Review Index to Social Sci-
ence Periodicals, Business Methods Index; Business Periodicals Index; Current
Contents; Behavioral, Social, and Management Sciences; Historical Abstracts;
Index to Economic Journals; Journal of Economic Literature; Public Affairs
Information Service Bulletin; and Social Sciences Index. Second-class postage
paid at Boston, Massachusetts. Printed at Harvard University Printing Office.

Copyright © 1976, by the President and Fellows of Harvard College.

https://doi.org/10.1017/50007680500020559 Published online by Cambridge University Press


https://doi.org/10.1017/S0007680500020559

BANKING AND INDUSTRIALIZATION
IN AUSTRIA-HUNGARY

The Role of Banks in the Industrialization of the Czech Crownlands,
1873-1914
RICHARD L. RUDOLPH

Examines the hypothesis of Gerschenkron and others, and challenges the
reader to re-examine the relationship between financial institutions and
the process of industrialization. $28.00

THE ECONOMY OF EUROPE IN AN AGE
OF CRISIS 1600-1750

JAN DE VRIES

The author shows how a traditional society developed its economy under
adverse conditions and challenges long-standing opinions about what ac-
counted for the economic performance. Cloth $14.95 Paper $4.95

THE BRITISH MACHINE-TOOL INDUSTRY
1850-1914

RODERICK FLOUD
Describes the growth of the industry, discusses its position in international

trade, and analyzes in detail the experience of a major machine-tool firm,
Greenwood and Batley of Leeds. $14.95

TECHNICAL CHOICE, INNOVATION
AND ECONOMIC GROWTH

Essays on the American and British Experience in the 19th Century

PAUL ALLAN DAVID

“David brings to his work the skills and abilities of a virtuoso economist; it
is conceptually solid (from an economic point of view) and often ingen-
ious. . . . The talents of practitioners such as Paul David set practical
limits on what may be achieved by combining formal economic theory and
rigorous measurement to problems in the domain of history.” — Paul
Uselding in Business History Review

“In this corpus of work, he establishes himself as the economic historian’s
economist par excellence.” — G. N. von Tunzelmann in The Journal of
Economic History Cloth $21.00 Paper $5.95

55 University Press
32 East 57th Street, New York, N.Y. 10022

https://doi.org/10.1017/50007680500020559 Published online by Cambridge University Press



https://doi.org/10.1017/S0007680500020559



