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CALENDAR OF ECONOMIC EVENTS

OCTOBER-DECEMBER 1982

Classification for calendar items: -

(A) INDUSTRY-includes bids, mergers, commercial policy; (B) LABOUR AND PRICES-including strikes, claims, settlements, prices;
(C) INTERNATIONAL-including policy developments overseas (Central bank discount rate changes), IMF, monetary (exchange rates)
and trade, EC; (D) UNITED KINGDOM GENERAL-including domestic policy, interest rate changes and Cmnd. papers.

October
(D) 1 Government announces pay target of 311z per cent

for the public sector next year.
(A) 1 Pilkington Brothers to buy 30 per cent stake in

Libbey-Owens-Ford, US glass maker, from Gulf
and Western Industries for £63.8 million.

’A) 1 Texaco, US-based company, to invest £100 million
at its oil refinery complex in Pembroke, South
Wales, in order to build a plant to reduce lead
content in petrol.

:C) 4 South Africa applies for a loan of SDR lbn (£633
million) from the IMF, to reduce its balance of
payment deficit.

C) 4 Dr Helmut Kohl, the Christian Democrat Union
Leader becomes the West German Chancellor,
after the defeat of Dr Helmut Schmidt of the Social
Democrat Party.

D) 5 Government to continue to sell Britoil shares after
it has completed the initial sale of 51 per cent of the
stock.

A) 5 BP Shipping, a division of British Petroleum, to
reduce its tanker fleet of 45 ships by 16, with a
resulting loss of 1,300 jobs. ,

C) 8 The Federal Reserve Board cuts discount rate from:
10 to 9V2 per cent.

C) 10 Ecuador to seek a formal rescheduling of part of its
$6.5 billion foreign debt. A meeting of foreign
banks has been called for 18-19 October to discuss
the rescheduling, which is expected to cover debt
falling due between 1 November and the end of
1983.

B) 1~ British Airways and Trans World Airlines to offer
cheaper A dvanced Purchase Excursion (APEX)
fares on the North Atlantic route next summer.

A) 10 International Telephone and Telegraph, the large
US conglomerate, to sell over half its stake in its
British subsidiary, Standard Telephones and
Cables. The sale of 40 per cent at ~5.25 of STC’s
shares will raise £210 million.

A) H it The government to proceed with plans to de-
nationalise British Airways before the next general
election in spite of the high cost of a proposed £1.~
billion financial reconstruction to be finalised in a
few weeks.

B) HI The National Coal Board to raise its prices by
between 5.5 and 7.9 per cent at the start of next
month, bringing in an extraT’-250 million a year.

D) 13 UK banks cut base rates from 10 to 9Y2 per cent.

C) 14 Total and Elf Aquitaine to develop a North Sea oil
and gas field at a cost of more than £1.2 billion
providing up to 3,500 jobs, mostly in the UK, over
the next five years.

Ia) 14 British Rail to increase fares by 7 per cent on 9
January.

S) fas Mobii Oil to increase price of petrol by 1...5p a

gallon to 177.8p.
D) E, ~.1~~’s annuai inflation rate fell to 7.3 per cent in

September, the lowest level for 10 years.

(D) 15 British Rail secures acceptance from all three rail .
unions of 6 per cent pay and productivity award
recommended by Lord McCarthy. Detailed talks
on implementation of the recommendations,
which include moves towards single-driver man-
ning, trains without guards, and flexible rostering,
which is already agreed, are to begin next week.

(C) 21 The Bundesbank cuts its Lombard rate and dis-
count rate by 1 percentage point to 7 per cent and 6
per cent respectively.

(C) 21 The EEC and the US reach final agreement to
settle long-standing steel trade dispute. The pact
limits EEC steel exports to the US from 1 Novem-
ber to the end of 1985, and provides for EEC sales
to be reduced through an export licensing system to
8 per cent below the 1981 level. A secondary
arrangement will limit EEC exports of pipes and
tubes to 5.9 per cent of US consumption.

(C) 22 Chemical Bank of the US cuts prime rate from 12
to 111/z per cent.

(B) 22 Shell’s process and manual workers accept 7 per
cent pay offer.

(B)(C) 25 Libya increased oil output to a rate of 1.7 million
barrels a day, more than twice the level agreed by
OPEC last March.

(B) 25 Rank Hovis McDougall, the food manufacturing
group, announces closure of four bakeries with loss
of over 1,300 jobs.

(C) 27 Thirty-one major international commercial
bankers agree to set up an international institute to
act as an ’information exchange’ between borrow-
ing countries and member banks.

November

(C) 3 The IMF approves loan to South Africa of SDR
Ibn (£633 million).

(C) 4 Clearing banks cut base rates from 9Y2 to 9 per cent.
(B) 5 Vauxhall Motors’ E’llesmere Port factory votes to

accept 8 per cent pay offer.

(D) 7 The British Gas Corporation to freeze the contract
price of gas sold to industry for an extra nine
months.

(D) 3 The Chancellor, Sir Geoffrey Howe, announces
economic package. The main points are: State
spending to increase 411z per cent to ~120.065 billion
in 1983-4. Borrowing: expected to be below f9l/2
billion Budget estimate for current year. Money
GDP: total output in money terms expected to be
£294 billion in 1983-4, 7 per cent up on

1982-3. Output: real GDP expected to increase
l11z per cent next year after 1/2 per cent rise this
year. National insurance: employers’ surcharge
reduced from 2’/~ per cent to 1~/z per
cent. Reduction includes temporary 1/2 point.
reduction from August this year. Effective rate
of surcharge reduced in current year from average
of 2 per cent to 112 per cent with rebate worth v 350
million in January-March period. Employers’
contribution rate to rise from 10.2 per cent to 10.45
per cent. Social security benefits to rise by 11 per
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cent from this month, based on assumption of 9 per
cent inflation. Earnings: real income after tax
and inflation forecast to rise next

year. Government actuary assumes 6V2 per cent
rise in earnings next financial year after 9 per cent
rise this year. Inflation: forecast to fall to an an-
nual rate of 6 per cent in fourth quarter of 1982 and
to 5 per cent early in 1983. Unemployment:
average this year assumed to be 2.9 million (ex-
cluding school leavers), in 1983-4 adult total to be
3.2 million. Balance of payments: current

account surplus of £3’/z billion expected this year,
falling to zero in 1983. Exports to fall I per cent
(by volume) this year, unchanged next

year. Imports expected to grow 41fi per cent this
year and 5 per cent next year. Defence:
increase of £622 million to £15.9 billion for 1983-4
because of extra costs following the Falklands war.

(C) 10 The IMF agrees to lend Mexico $3.9 billion over a
three-year credit to ease its acute liquidity

., crisis. Foreign borrowing now resumes with the
release of the third tranche of $600 million of £1.8
billion bridging loan from Western banks.

(A) 11 British Aerospace and Vosper Thorneycroft sign
agreement with China to sell destroyer’s with Sea
Dart missiles in a deal worth £100 million.

(D) 11 Building Societies reduce mortgage rate from 12
to 10 per cent with immediate effect for new
borrowers and on 1 December for most existing
borrowers.

(D) 15 Sterling falls sharply against the dollar and
deutschemark. -

(B) 17 BSC to close Round Oak steel works, a major
engineering steel producer in the West Midlands,
at the end of the year with loss of 1,286 jobs.

(C) 17 The IMF to request commercial banks to commit
by mid-December several billion dollars of fresh
loans to Mexico to the end of 1983. (See 10
November.)

(C) 19 The US Federal Reserve Board cuts its discount
rate from 9l/z to 9 per cent.

(C) 21 Saudi Arabia reaffirms its support for OPEC’s
reference price of $34 per barrel, following a meet-
ing between Saudi and Kuwait.

(C) 22 US banks cut prime rate from 12 to 11 Yz per cent.
(B) 26 Barclays Bank raises base lending rate from 9 to ] 0

per cent.

(D) 29 North Sea oil companies expected to develop three
new gas fields at a cost of more than £I billion as a
result of supply contracts being negotiated with
British Gas Corporation.

(B) 29 BSC to shed 1,700 jobs from its engineering steel
works in the Sheffield area due to falling demand.

(C) 29 The GATT ministerial meeting ends with trade
ministers from 88 countries pledging to resist pro-
tectionist pressures and promote free trade. A
committee on trade in agriculture to be set up to
examine and exchange information on trade in ser-
vices as well as to study import controls imposed
temporarily to safeguard threatened industries,
and countries introducing trade sanctions required
to notify other member states.

(B) 29 Esso raises petrol price by 5Yzp a gallon, increasing
the price range of four-star to 178-183p a gailon.

December

(B) 1 Car workers at Vauxhall’s assembly plant at Luton
accept 8 per cent pay increase.

(B) 2 GEC and GKN announce plans to cut more than
1,100 jobs in the West Midlands. GEC Telecom-

_ 

munications to reduce workforce by 600 in Coven-
try and GKN by 550 at its Smethwick factory.

(B) 2 BSC announces redundancies of 2,200 over the
next year and a half as a result of new streamlining
programmes at Welsh and Teeside steelworks.

(C) 2 The Bundesbank cuts its Lombard rate from 7 to 6
per cent and its discount rate from 6 to 5 per cent.

(B) 2 Ford workers accept 8.2 per cent pay rise.

(D) 8 Government announces a six-year, £31 million
development programme for the Falkland Islands
which will include proposals to redistribute and
subdivide farms owned by absentee landlords; to
break the near-monopoly in some areas of the
Falkland Islands Company and to strengthen and
reorganise the government of the Islands.

(B) 9 Local authority employers offer 1 million council
manual workers pay increases of 3 per cent-the
lowest offer made in the public sector in this wage
round.

(C) 13 US Federal Reserve Board cuts discount rate from
9 to 81/z per cent.

(D) 13 Defence Ministry has announced orders worth
£500 million for the replacement of the four
destroyers and frigates lost in the Falklands con-
flict ; orders for the type-22 frigate to be placed with
Yarrow on Clydeside and the others with Swan
Hunter and Vosper Thorneycroft.

(D) 14 New orders for defence equipment amounting to
over £1 billion including some £500 million (see 13
December) for new warships are being placed by
the Government as a result of the Falklands
conflict.

(D) 15 The NHS nine-month dispute ends after TUC-
affiliated unions vote to accept Government’s full
package of 6-7’/z per cent for this year with a
further 4V2 per cent for 1983-4.

(B) 17 Michelin, the French tyre group, is to cut its UK
workforce by 4,000. The main loss of 2,150 will
be borne by the Mallusk factory in Belfast.

(D) 20 The Government has instructed BSC to keep all
five of its remaining steel plants open for another
three years, in spite of rapidly growing
losses. BSC has been given until March 1985 to
break even, which means that the Corporation can
continue to rely on state aid until an EC deadline
on the cessation of subsidies to steelmakers in the
community comes into force.

(C) 20 OPEC reaches pricing and production agreement
after meeting in Vienna; agreement to defend the
$34 a barrel reference price charged for Saudi light
crude as the basis for all other price settlements and
to set a production ceiling of 18.5 million barrels a
day, 1 million barrels above the present notional
Iimit.

(D) 22 North Sea oil prices to remain at $33.50 a barrel to
support the pricing structure of OPEC.

(C) 23 The Bank for International Settlements concludes
in substance negotiations whereby it will make
available a bridging facility of $1.2 billion to the
Central Bank of Brazil.

(C) 28 Chase Manhattan cuts prime rate from 11 Y2 to 11 1
per cent.

(A) 29 Turner and Newall, the asbestos products and can-
struction materials group, to sell its stake in Hunt
Chemical, a US chemicals concern, to Olin Cor-
poration for ~55 million.
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STATISTICAL APPENDIX: DEFINITIONS AND EXPLANATIONS

GENERAL NOTES 
Seasonal adjustmentsGENER 
A number of monthly and quarterly series have been adjusted to

eliminate the estimated normal seasonal variations. All seasonally
adjusted series must be regarded as containing a margin of

Country groups uncertainty, depending, in parUcular, on the extent to which seasonal

Country groups . 

~ . ~ ~ ~~ 
variations can be shown to have been regular in the past.Unless otherwise stated, country groups are constituted as follows: Except where otherwise stated in the following definitions the

OECD: North America, EC, ~-.~,... , ~ and 
seasonal adjustments are those applied by the official producers of theOECZ). North America, EC, EFTA, Australia, Japan, Spain and series.

Turkey.

North America: US and Canada. Sources:

The main sources and abbreviations in the following tables arc:
EC: Belgium-Luxembourg Denmark, France, West Germany, gg; British Business (Dept. of Industry)Greece, Irish Rcpublic, taly, Netherlands and UK. BCR: Bank of Canada Review

(Note: Germany in table headings refers to West Germany BEQB: Bank of England Quarterly Bulletin 
~~~~~ ~~~~~jj ~(Note: Germany in table headings refers to West Germany BP: United Kingdom Bulance of Payments (HMSO, annually)throughout.) CIRM: Congiuntura Italiana, Rassegna Menstle (Istituto

EFTA: Austria, Finland, Iceland, Norway, Portugal, Sweden Nazionale per lo Studio della Congiuntura)and Austria. Finland, Iceland, Norway, Portugal, Sweden CP: <9ECDp~/~~<-.- Z,~~ f~~ ~ c~~~pnc~and Switzerland. 

CSO: 
(monthly) 

S ta t* is t, ical Office .. ,., , ,,. ~rr~~ t,. c t CSO: UK Centraf Statistical Office
(Although it is a member of the OECD, comparable figures are not CSO: Commodity Statistical 

Office

alwavs available for Neiv Zealand-it is, therefore, for the purpose DEG: Department of Employment Gazette (HMSO, monthly)of tfiese tables, with the exception of table 23, treated as a DOE: Department of the Environment press release 
monthly)of these tabtes, with the exception of tab)e 23, treated as a DOE: Department of the Environment press releasenon-member.) EC: European Communities .

Non-OECD countries,: Oil ~~~~~~~~~~ centrally planned, other 
EO: Economic Outlook (OECD, semi-annually)Non-OECD cot~~M, Oil exporters, centrally planned, other ES: Economic Surveys (OECD)developed and non-oil developing countries. ET: Economic Surveys (HMSO, monthly)~~~~~°P~~ ~&dquo;~ &dquo;°&dquo;~&dquo;’ ~~~~’°P~&dquo;~ ~°~&dquo;~~~~~. ET: Economic £§J~l(hMSO,~monthl~)

Oil exporters.- A;r.uo Ecuador, Gabon, 
FS: Financial Statistics (HMSO, monthly)Oil exporters: Algeria. Bahrain. Brunei. Ecuador, Gabon, FT: Financial Times

Indonesia, Iran, ~raq Kuwait, Libya, Nigeria, Oman, Qatar, IFS: International Financial Statistics (International MonetarySaudi Arabia. Trinidad and Tobago, United Arab Emirates and Fund, monthly)Venezuela. 
~~ ~~~~ ~~ ~ ’ ~~ ~ ~~ ~~~~ ~~ ~~ 

IIA: Indicators of Industrial Activity (OECD, quarterly)
~ ~ planned: Albania, Bulgaria. China, Czcchoslovakia, IRS: Informations Rapides Series S (Institut Nationaic de la
Centrally Germany. Albania, Bulgaria. China Czechoslovakia Statistique et des Etudes Economiques)East Germany. Hungary. g North Korea North MDS: ll~lonthly Digest of Statistics (HMSO)Vietnam, Poland, Rumania and the Union of Soviet Socialist MEI: Main Economic indicators (OECD, monthlyRepublics. MRETS: Monthly Review of External Trade Statistics ~Departments
Other deaeloped: 

, 

Malta. New Zealand, South Africa and 
of Industry and Trade-common services)

Yuooslavia. &dquo; Malta. New Zealand, South Africa and OECD: Organisation for Economic Co-operation and Develop-
n . ment

Non-oil deuelo in : All non-OECD countries not included 
ONAB: Quarterly National Accounts Bulletin (OECD)

p g non-OECD countries not mcluded RC: Raw Cotton Rep ort (Liverpool Cotton Association)elsewhere, but excluding Taiwan. SBR: Statistische Beihefte, Reihe 4 (Deutsche Bundesbank)
Taive,an is excluded from table 23 because data for it are no 

SCB: Szervey of Czerrent Business (US Dept of Commerce,TantW! is exduded from table 23 because data for it are no 
~~~’ 

month)v) 
~~~ ~~P~ °~ ~°~&dquo;~&dquo;~~~~’

longer p ublished by the IMF. SFTA: Statistics monthly) of Foreign Trade, Series A (OECD, monthly)
UK=United j ~ j ~n ~- Britain. 

SFTB: Statistics of Foreign Trade, Series B (OECD, annually)~ Kingdom: ° ~ ’ SSS: Social Security Statistics (DHSS, annually) 
&dquo;

Valuation of imports and exports 
UNCTAD: United Nations Conference for Trade and DevelopmentValuation of imports and exports UNMBS: UN Monthly Bulletin of Statistics

Imports are valued c.i.f. and exports and re-exports f.o.b., unless 
UNMBS: UN Monthly Bulletin of Statistics

otherw ise stated. Statistics derived from these publications are not described in detail.
For more information, reference should be made either to these

Full definitions were given in the National Institute Economic publications or to their explanatory supplements. Publications are
Review No. 99, February f982. pages 98-99. referred to by their current titles.
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STATISTICAL APPENDIX
Italics are used where NIESR has added estimates to figures published elsewhere-for instance, when an estimated later figure is added.

Table 1. Gross domestic product

Source: ET.

(a) For details see table 9. (b) For details see table 10. (c) Net indirect taxes at 1975 rates. (d) End 1974 = 100. (e) GDP deflator. (f) Current prices.

Table 2. Production in industry

Source: MDS. The headings are those of the SIC.
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Table 3. Production of coal, oil, steel and cars

Source: Coal, oil, cars import share: MDS; steel, cars output and exports: ET; registrations: BB: cars
im ort share 1970-72~ Society of Motor Manufacturers and Traders.

a) Including slurry. (b) Gross production including natural gas liquids. (c) Seasonally adjusted.~d) Ingots and castings. (e) Not including units assembled from kits.

Table 4. Industrial survey results

(a) Department of Trade and Industry: investment intentions

(a) Except where otherwise stated, the figures shown are the
difference between the percentage of respondents indicating ’Up’ or
’More’ and that indicating ’Down’ or ’Less’. 12-month forecasts refer
to expectations for the next 12 months over the previous 12 months,
4-month forecasts to expectations for the next 4 months compared
with the previous 4 months.
(b) Balance of those more optimistic about the business situation than
3 months previously over those less optimistic.
(c) Figures indicate percentage of respondents working below

capacity.
(d) Figures show percentage of respondents citing constraint indicated ,

as likely to limit output in the ensuing 4 months.

Table 5. Orders

Source: Cols. 1-7: ~IDS: Cols. 8. 9: DOE.
(a) SIC Orders VII. V’III and IX only..
(b) 1975 average monthl sales=lOO,.
(c) End of period. 1975 averaee=1f)0.
(d) These are included in the previous section. ~letahBOrking machine tools only.
(e) At end of period. includine orders under construction and not %et laid doan; not seasonally adjusted: merchant vessels

only..
(f) 197i constant prices.
(g) Permanent dwellings (houses and flats) in GB.
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Table 6. The labour market; productivity

Source. Cols. 1-11: DEG; cols. 12, 13: MDS, ET.
(a) GB. HM Forces and self-employed persons excluded. Annual figures refer to June each year and are unadjusted (b) Wholly unemploycd, excluding school leavers UK. new basis (claimants).
(c) Vacancies notified to employment offices, UK. (d) GB. (e) Excludes oil and natural gas.

Table 7. Prices (a)

Source: Cols. 1-9: DEG; Cols. 10, 11: MDS; Col. 12-15: ET.

a) All columns refer to UK and are not seasonally adjusted except where indicated.b) Two-pe_rson pensioner households (excluding housing).
c) Home sales only.

d All assets equals plant, vehicles, etc. plus buildings.e) Seasonally adjusted consumers’ expenditure deflator.
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Table 8. Incomes

Source: Cols; I-3, 6: DEG; Cols ~l, 8, 9-12: ET; Col. 7: SSS; Col. 13: MDS. Horizontal lines indicate break in .,eries.
(a) Monthly index of average earnings (new series); whole economy, GB.
b) Basic weekly wage rates; national agreements, manual workers only. not seasonally adjusted, UK.(c) Hourly earnings for manual and non-manual workers in manufacturing industries as in Table 20.
(d) UK including HM Forces. Quarterly figures do not average to years as annual employment figure used is mid-term count.
(e) Married couple. national insurance scale rates. not seasonally adjusted.
(f) Gross trading profits, after deducting stock appreciation, but before promsion for depreciation.
(g) Industrial and commercial companies.
(h) Companies as in (g) and financial institutions.
(i) Gross trading surplus of public corporations before providing for stock appreciation and depreciation.
(j) At current prices.
(k) Ratio of savings to personal disposable income.
(I) No figures available before 1974. not seasonally adjusted.

Table 9. Consumers’ expenditure; retail sales

Source: Cols. 1-12: ET: Col. 13: BB.
(a) Current prices. (b) Including the running costs of motor vehicles.
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Table 10. Fixed investment

Sourcc. ET

(a) Current prices.
(b) Excludmg legal fees, etc. (which are included in the buildings and works figures), of whIch the industry distribution is not known.

(c) Petroleum and natural gas: other mining and quarrying: gas, electricity and~~~ater.
(d) Excluding shipping.

Table 11. Changes in the volume of stocks

----------- ~ 
Source: ET.

(a) Volume index based on end-1974=100 (b) Current prices, seasonally unadjusted stock
levels.

Table 12. Credit

Source: Bank lending: BEQB: remainder: FS.
a) Including other instalment credit.
b) Including charges.Quarterly figures do not always add to the calendar year total, which is the sum of

unadjusted quarterly figures.
(d) Excluding loans for house purchase.
(e) Receipts and accrued interest. net of withdrawals of principal.

https://doi.org/10.1177/002795018310300108 Published online by Cambridge University Press

https://doi.org/10.1177/002795018310300108


79

Table 13. Financial indicators

Source: CSO, FS.
(a) Bank of England’s minimum lending rate to 20 August 1981. after which the London cleanng banks’ base rate. Figures refer to the last Friday of the period.
(b) 91-day bills. Last Friday of the period for discount rates.
(c) Mmmum 3 months. Last Friday of the period.
d) New York rate: 3 months.e) End of period.
(f) Seasonally adjusted.
(g) Notes and coins in circulation plus pnvate f sight deposits. less 60 per cent of transit items.
(h) M1 plus other £ deposits (private time deposits plus all public sector deposits).
(i) M3£ plus UK residents’ deposits in non-C currencies.
(j) The figures for the fourth quarter 1981 show, In the first line, the amounts outstandme on the basis of the old banking sector and, in the second line. on the basis of the new

monetary sector.

Table 14. UK foreign trade

. 
--- 

I 

- , , , , , . I

Source: ’,IRETS
(a) Values and volumes but not unit values are seasonal]% adjusted.
(b) Figures in brackets indicate SITC (Rev 2 ) categories.
(c) Erratic items include ships. North Sea oil producoon installations- aircraft and precious %tones-
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Table 15. UK imports by commodity , and measures of competitiveness

Source: MRETS.
(a) On overse as trade statistics basis. Figures in brackets indicate SITC (Rev. 2 ) categories, Quarters do not necessarily average to annual figures. (b) Not seasonally adjusted.

Table 16. UK exports, by commodity and area (a)
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Table 17. UK balance of payments

Source: ET and press notices
(a) Seasonall_v adjusted (b) Increase (decrease) in UK assets - (+). Includes gold subscription to IMF and allocaiiofi ot SDR, (c) Capital transten of -i~,9 million If) 1 v71 an<I -t7s iuilli<>n m

1974 have been allocated to the balancmg item (d) Includes reserve position in IMF Exclude, revaluations etc (e) Changes tn the method of recordmg exports in October makc the figure&dquo; for the
visible balance in October and November less reliable than usual

Table 18. Exchange rates (trade conversion factors)(&dquo;

Source: ECU: EC: .llonrhh Enemal Trade Bulleun: Gold: Samuel Montagu and Co. Ltd: Annual Bullion Review: others: IFS: recent months: Financial Times.
(a) Average of daiin spot rates. (b) Calculated using June 1974 definition. The official value was US $1.OL1000 from 197L1 to December 1971. 1.08571 until Februar5~ 1973, 1.20635 until 2X June,

1974. (c) Average free market closing rate per ounce on London Marl.et. Quarters do not necessarily average to years. (d) As calculated by IMF. Average 1975=100.

https://doi.org/10.1177/002795018310300108 Published online by Cambridge University Press

https://doi.org/10.1177/002795018310300108


82

Table 19. Prices in industrial countries and OECD

Source: Wholesale prices and consumer prices: MEI.
(a) All households.
(b) 85 per cent of households including almost all wage and small/medium salary earners.

Table 20. Earnings and wage costs in industrial countries

Source: Earnings and BBage costs: ME!; also US: SCB: Italy- CIRM: UK: DEG.
Horizontal lines indicate break in series: figures before the .break arc not strictiy comparable with those alter the break.
(a) In national currency US: gro’, earnings per production worker; Japan: earnings ot regular workers seasonally adjusied.. France and Italy: hourly rates
(b) The index of hourly earnIngs divided by the index of output per person-hour (seasonally adjusted, in national curreney~), see Table 22. UK data are official estimates for wage, and ’,alane5 per unit of

output (DEG). 
’ ‘
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Table 21. Industrial production and unemployment in industrial countries and OECD

Source: Industrial production: years and quarters: MEI; monthly figures: IIA Unemployment: Economic Outlook; MEI
(a) The indices cover mining. manufacturing, gas and electricity. with slight national variations; building and construction is excluded throughout.
(b) Standardised according to international definitions figures for France, Germany and UK as adjusted by OECD. Seasonally adjusted.
(c) Certain minor sectors are excluded from the monthly figures that may hence differ from annual/quarterly data.

Table 22. Gross product and productivity in industrial countries and OECD

Source: Gross product. OECD. Japan. France. German;. and Italy: MEI. ES. QNAB: also France: IRS; Germany: SBR~ US: SCB: Canada: BCR, Output: MEI. UK: ET. DEG.
Horizontal lines indicate break in series~ figures before the break are not strictly comparable with those after the break.
(a) Seasonally adjusted (partl% b~ NIESR). The production index for France represents only about 50 per cent of manufacturing. Employment figures for the US refer to production workers, for Japan to
~pular employees. for the United Kingdom and elsewhere to all employees Hours worked are weekly hours except for Japan and Italy. where monthly hours are used; US data concern production workers;
rench data. wage carners~ Japanese data. regular workers.
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Table 23. World trade (a)

Suurce: Volumes and Centrally planned: UNMBS~ OECD. SFTA; others: IFS.

(a) For area definitions see General NoW s.
(b) Mean of UN indices tor imports and exports.
(c) Includes, in addition to areas given. trade of ’other developed’ countries
(d) Seasonally adJusted. Imports valued f.o.b. for United States. Canada and Australia.
(c) Trade with market economics.
(t) Excluding Tatwan.

Table 2:~e Trade B.1) and current balance of industrial countries

Source: SFTA; IFS, national sources, and NIESR estmates.
(a) On trade account basis

(b) Valued f.o.b.
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Table 25. Exports of manufactures and export prices

Source: values: SITB; US.: Highlights of US Export and Import Trade; Japan: Monthly Statistics of Japan; UK: MRETS; other EC: EC; Monthly External Trade Bulletin; Canada, Sweden, Switzerland
and unit values: UNMBS.

(a) Excluding special category exports. (b) Including re-exports, and adjusted for under-recording. Figures before 1981 are on the pre-1981 definition (c) Belgium-Luxembourg, Canada,
Netherlands, Sweden and Switzerland.

Table 26. Commodity prices (a)

Source: First eight columns: UNCTAD: Cols 9-11: FT. Col. 12: RC. Cols. 13-ls CVs’.
(a) The 1957-77 BBeights were Pi%-cn on page 64 of the No. 92. May 1980 issue -
(b) In terms of current US dollars.
(c) NIESR estimates based on f.o.b. pnces including premiums of 18 types: estimates for earlier vears: 1970: 1.60~ 1971: 1.95; 1972: 2 15; 1973: 2 60; 1974 9.90.
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