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Taxes, Capital Structure Choices, and Equity Value
Mara Faccio and Jin Xu

Do Short Sellers Trade on Private Information or False Information?
Amiyatosh Purnanandam and H. Nejat Seyhun

Right on Schedule: CEO Option Grants and Opportunism
Robert M. Daines, Grant R. McQueen, and Robert J. Schonlau

Crash Sensitivity and the Cross Section of Expected Stock Returns
Fousseni Chabi-Yo, Stefan Ruenzi, and Florian Weigert

Does the Political Power of Nonfinancial Stakeholders Affect Firm
Values? Evidence from Labor Unions
Jared Stanfield and Robert Tumarkin
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Tri Vi Dang and Zhaoxia Xu
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Thomas J. Chemmanur and Xuan Tian

The Effect of Credit Competition on Banks’ Loan-Loss Provisions
Yiwei Dou, Stephen G. Ryan, and Youli Zou

Credit Default Swaps and Firm Value
Rajesh Narayanan and Cihan Uzmanoglu

Recruiting the CEO from the Board: Determinants and Consequences
Udi Hoitash and Anahit Mkrtchyan

The Effect of Monitoring on CEO Compensation in a Matching
Equilibrium
Pierre Chaigneau and Nicolas Sahuguet

Does Knowledge Protection Benefit Shareholders? Evidence from
Stock Market Reaction and Firm Investment in Knowledge Assets
Buhui Qiu and Teng Wang

Measuring Interconnectedness between Financial Institutions with
Bayesian Time-Varying Vector Autoregressions
Marco Valerio Geraci and Jean-Yves Gnabo

Do IPOs Affect Market Price? Evidence from China
Song Shi, Qian Sun, and Xin Zhang

Beta Matrix and Common Factors in Stock Returns
Seung C. Ahn, Alex R. Horenstein, and Na Wang
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Announcing the Winners of the
JFQA 2017 William F. Sharpe Best Paper Award

The William F. Sharpe Award for Scholarship in Financial Research
recognizes researchers who, through their articles published in the JFQA,
have most contributed to our understanding of important areas of financial
economics. Nominees for the Sharpe Award are chosen by a vote of JFQA
readers and Associate Editors; the winners, who receive a $5,000 cash
prize, are selected by the Managing Editors.

Thewinners of the Sharpe Award for JFQApapers published in 2017 are

Zhi Da, University of Notre Dame
Dayong Huang, University of North Carolina at Greensboro

Hayong Yun, Michigan State University

‘‘Industrial Electricity Usage and Stock Returns’’

Feb. 2017, Vol. 52, No. 1, pp. 37–69

Please join us in congratulating Professors Da, Huang, and Yun for their
accomplishments.

Hendrik Bessembinder
Jennifer Conrad
Jarrad Harford
Paul Malatesta
JFQA Managing Editors

https://doi.org/10.1017/S0022109018000601  Published online by Cam
bridge U

niversity Press

https://doi.org/10.1017/S0022109018000601


https://doi.org/10.1017/S0022109018000601  Published online by Cam
bridge U

niversity Press

https://doi.org/10.1017/S0022109018000601

